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20

Write a note on 'Multiplier'.Explain the working of Dynamic
Multiplier. 20

3. Explain the various types of investment. Discuss the factors
. that affect investment decision.

OR
Explain Hicks Model of Trade Cycle.

OR

Note :- Question 1is compulsory and answer all the questions
in 5-7 lines each. Answer the Q. Nos. 2 to 5 in upto
5-7 pages each.

1. Write short notes on the following:
(a) Say's Law of Market
(b) Aggregate Supply
(c) Marginal Propensity to Consume
(d) Marginal Efficiency of Capital
(e) Accelerator
(f) Cambridge approach to Quantity Theory of Money
(g) Capital Market
(h) Functions of Money
(i) Phillips Curve
G) Fiscal Policy 2x 10=20

2. Explain Classical model of Income and Employment
determination.
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OR
Explain the main objectives and instruments of Monetary
Policy. 20

. (punjabi Version)
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5. Explain the term 'Inflation'. What are the factors that
cause Inflation ?

4. Discuss Keynesian Liquidity Preference Theory in detail.
OR

What do you understand by Credit? Explain the process
of credit creation by Commercial Banks. 20
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(Hindi Version) ,
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